
Consensus Min Max # estimates Consensus Min Max # estimates Consensus Min Max # estimates

USA Net sales in millions of € € 13,132 € 12,968 € 13,342 15               € 12,942 € 12,699 € 13,529 14               € 53,073 € 52,374 € 54,443 15               
USA Net sales in millions of $ $14,893 $14,683 $15,090 13               $15,105 $14,942 $15,301 12               $59,862 $59,025 $60,746 13               
USA Comparable sales growth excluding gas in % 3.1% 2.4% 3.4% 15               2.6% 2.1% 3.0% 14               2.9% 2.4% 4.0% 15               
USA Underlying operating income in millions of € € 578 € 562 € 593 15               € 540 € 513 € 566 14               € 2,278 € 2,219 € 2,315 15               
USA Underlying operating income in millions of $ $656 $639 $670 10               $633 $612 $665 10               $2,565 $2,515 $2,617 11               
USA Underlying operating margin in % 4.4% 4.3% 4.5% 15               4.2% 4.0% 4.4% 14               4.3% 4.2% 4.4% 15               

Europe Net sales in millions of € € 9,822 € 9,711 € 9,992 15               € 9,545 € 9,335 € 9,731 14               € 39,316 € 38,751 € 39,894 15               
Europe Comparable sales growth excluding gas in % 3.8% 2.6% 6.4% 15               3.2% 1.8% 5.0% 14               3.4% 2.3% 4.6% 15               
Europe Underlying operating income in millions of € € 366 € 348 € 384 15               € 377 € 347 € 393 14               € 1,519 € 1,428 € 1,576 15               
Europe Underlying operating margin in % 3.7% 3.5% 3.9% 15               4.0% 3.7% 4.1% 14               3.9% 3.6% 4.0% 15               

AD Group Underlying operating income (loss) (including insurance activities) in millions of € (€ 36) (€ 45) (€ 30) 15               (€ 37) (€ 50) (€ 32) 14               (€ 147) (€ 185) (€ 120) 15               

Total Net sales in millions of € € 22,954 € 22,679 € 23,334 15               € 22,487 € 22,073 € 22,988 14               € 92,388 € 91,126 € 94,294 15               
Total Operating income in millions of € € 897 € 860 € 934 11               € 873 € 828 € 909 10               € 3,611 € 3,501 € 3,795 12               
Total Underlying operating income in millions of € € 908 € 885 € 938 15               € 881 € 827 € 912 14               € 3,650 € 3,531 € 3,737 15               
Total Underlying operating margin in % 4.0% 3.8% 4.1% 15               3.9% 3.7% 4.0% 14               4.0% 3.8% 4.0% 15               

Net financial expenses in millions of € € 162 € 147 € 190 13               € 162 € 145 € 187 12               € 632 € 581 € 725 15               
Income taxes in millions of € € 166 € 149 € 175 13               € 160 € 141 € 168 12               € 671 € 621 € 704 15               
Underlying income from continuing operations in millions of € € 584 € 567 € 606 12               € 571 € 538 € 596 12               € 2,356 € 2,282 € 2,417 14               
Net income in millions of € € 570 € 499 € 631 11               € 564 € 508 € 626 10               € 2,316 € 2,178 € 2,410 13               
Underlying Basic EPS from continuing operations in € € 0.64 € 0.62 € 0.67 11               € 0.63 € 0.59 € 0.66 10               € 2.62 € 2.54 € 2.68 13               
Underlying Diluted EPS from continuing operations in € € 0.64 € 0.62 € 0.66 11               € 0.63 € 0.59 € 0.66 10               € 2.61 € 2.54 € 2.67 13               

Dividend per common share in € € 0.51 € 0.49 € 0.53 6                 € 0.00 € 0.00 € 0.00 1                 € 1.17 € 1.04 € 1.21 14               
€/$ exchange rate 1.13            1.13            1.14            14               1.17            1.13            1.18            13               1.13            1.11            1.13            13               

Capex in millions of € € 631 € 562 € 705 8                 € 619 € 502 € 705 8                 € 2,573 € 2,375 € 2,750 14               
Free cash flow in millions of € € 546 € 383 € 716 7                 € 588 € 371 € 766 7                 € 2,189 € 2,090 € 2,268 14               

Disclaimer & notice
This consensus has been collated from information submitted by analysts to Ahold Delhaize during the period from July 4, 2025, to July 11, 2025, using a standard template.

This consensus is provided by Ahold Delhaize for information purposes only. The research, assumptions and projections from which the consensus figures are drawn is the sole responsibility of the analysts concerned.
Ahold Delhaize does not endorse or concur with the consensus or any underlying research, assumptions or projections in any way and accepts no liability in respect thereof. In particular, Ahold Delhaize makes no warranty or 
representation as to the accuracy of the research, the reasonableness of any assumptions or projections or the likelihood of achieving the consensus figures, which are based on current views and assumptions and involve known 
and unknown risks and uncertainties that could cause actual results, performance, or events to differ materially from those included in such research, assumptions or projections. Many of such risks and uncertainties relate to factors that 
are beyond Ahold Delhaize’s control. Factors that could cause actual results to differ materially include, but are not limited to, factors as discussed in Ahold Delhaize's public filings and other disclosures.
Ahold Delhaize has not commented on or verified any individual research, assumptions or projections nor does it intend to do so in the future. Ahold Delhaize assumes no obligation to update or revise the consensus figures.

This consensus does not constitute an invitation or solicitation of an offer to subscribe for or purchase Ahold Delhaize or any other securities and shall not form the basis for any contract or commitment whatsoever. Nothing contained 
herein should be taken as a recommendation to buy or sell any of such securities or to take or refrain from taking any other action or to place any reliance on any of the information included in this consensus.
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