Q4 2021 FY 2021 FY 2022
onsensus| in ﬂax ’ es[lmafes Consensus m ﬂax ; eshma[es Consensus MFI " ax ’ es[lmafes
USA Net sales in millions of € €11,825 | €10.309 | €12434 18 €45,193 €43,664 €46,044 17 €47.112 €44,522 €48.834 16
USA Net sales in millions of $ $13.606|  $12.144|  $14.400 16 $53.481 $52.019 $54.275 15 $54,238 $51.721 $55.632 14
USA Comparable sales growth excluding gasoline in % 3.2% -1.0% 6.0% 18, 1.5% 0.5% 2.2% 17 0.8% -3.5% 3.0% 16,
USA USA Underlying operating income in millions of € €502 €433 €547 18, $2,120 €2,002 €2,169 17 $2,082 €1,941 €2,250 16,
USA Underlying operating income in millions of $ $579 $509 $620 13 $2,516 $2,445 $2,561 12 $2,401 $2,224 $2,565 12
USA Underlying operating margin in % 4.2% 3.8% 45% 18 4.7% 4.6% 4.8% 17 4.4% 43% 46% 16
Europe Net sales in millions of € €8,007 €7.723 €8,330 18 €30.106 €29,821 €30.428 17 € 30,466 €29,553 €31.189 16
Europe Comparable sales growth in% -0.4% -4.0% 1.5% 18, 2.5% 1.6% 3.7% 17 0.4% -3.0% 22% 16,
Europe Europe Underlying operating income in millions of € €361 €336 €386 18! €1.331 €1,307 € 1,358 17 €1.303 € 1.240 €1.388 16,
Europe Underlying operating margin in % 4.5% 4.2% 5.0% 18, 4.4% 4.3% 4.5% 17 4.3% 4.0% 4.5% 16,
Global Support |Underlying operating loss (including insurance) in millions of € | €43 | €34 | €54 | 18| | €144 | €135 | €155 | 17| | €149 | €60 | €180 | 16,
Office
Total Net sales in millions of € €19.832 | €18619 | €20407 18 €75,299 €74,072 €76,333 17 €77,578 €74,683 €79.345 16
Total Operating income in millions of € €808 €745 €861 12 €3,237 €3,170 €3,333 11 €3,191 €3,003 €3,284 1
Total Underlying operating income in millions of € €820 €756 €862 18 € 3,306 €3,182 €3,354 17 €3,237 €3,101 €3,373 16
Total Underlying operating margin in% 4.1% 3.9% 4.3% 18, 4.4% 4.3% 4.4% 17 4.2% 4.1% 4.3% 16
Net financial expenses in millions of € €128 €110 €160 14 €513 €484 €547 17 €507 €444 €587 15
Income taxes in millions of € €152 €120 €174 14 €601 €550 €654 17 €588 €520 €644 16
Total Ahold  JUnderlying income from continuing operations in millions of € € 547 € 509 € 597 14 € 2210 €2115 € 2,261 16 €2,161 € 2,066 € 2,269 15!
Delhaize  Netincome in millions of € €535 €495 €576 12 €2,173 €2,107 €2,300 15 €2,149 €2,040 €2.271 14,
Underlying Basic EPS from continuing operations in€ €0.54 €0.49 €0.57 12 €2.15 €2.10 €2.20 12 €2.14 €2.08 €2.25 11
Underlying Diluted EPS from continuing operations in€ €0.54 € 0.49 €0.59 12 €2.15 €2.10 €2.20 14 €2.16 €2.08 €2.26 14/
€/$ exchange rate | €1.15] €1.13] €1.18] 15] | €1.18] €1.13] €1.19] 16] | €1.15] €1.13] €1.19] 15
Capex in millions of € | | [ | | | €2248]  €2095] €2428] 16| | €2644 ]  €2404]  €2969 14
Free cash flow in millions of € | | | | || €1,770 | €1642]  €1.882] 15] | €1518|  €1204]  €2,060 | 14

Disclaimer & notice
This consensus has been collated from information submitted by analysts to Ahold Delhaize during the period from January 19 to January 26, 2022 using a standard template.

This consensus is provided by Ahold Delhaize for information purposes only. The research, assumptions and projections from which the consensus figures are drawn is the sole responsibility of the analysts concerned.

Ahold Delhaize does not endorse or concur with the orany lying research, tions or projections in any way and accepts no liability in respect thereof. In particular, Ahold Delhaize makes no warranty or
representation as to the accuracy of the research, the of any i or projectic or the likelil of ieving the figures, which are based on current views and assumptions and involve known

and unknown risks and uncertainties that could cause actual results, performance, or events to differ materially from those included in such research, assumptions or projections. Many of such risks and uncertainties relate to factors that
are beyond Ahold Delhaize’s control. Factors that could cause actual results to differ materially include, but are not limited to, factors as discussed in Ahold Delhaize's public filings and other disclosures.

Ahold Delhaize has not commented on or verified any individual research, assumptions or projections nor does it intend to do so in the future. Ahold Delhaize assumes no obligation to update or revise the consensus figures.

This consensus does not constitute an invitation or solicitation of an offer to subscribe for or purchase Ahold Delhaize or any other securities and shall not form the basis for any contract or i er. Nothing
herein should be taken as a recommendation to buy or sell any of such securities or to take or refrain from taking any other action or to place any reliance on any of the information included in this consensus.
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