
Consensus Min Max # estimates Consensus Min Max # estimates Consensus Min Max # estimates

USA Net sales in millions of € € 13,794 € 13,575 € 14,179 17                 € 13,470 € 13,030 € 14,209 16                 € 54,837 € 53,165 € 58,379 17                 
USA Net sales in millions of $ $14,493 $14,335 $14,735 15                 $14,753 $14,570 $15,072 14                 $59,310 $58,162 $60,480 15                 
USA Comparable sales growth excluding gas in % 1.9% 1.1% 2.5% 17                 2.1% 1.5% 3.0% 16                 2.1% 1.5% 3.6% 17                 
USA Underlying operating income in millions of € € 600 € 573 € 632 17                 € 594 € 532 € 619 16                 € 2,356 € 2,256 € 2,510 17                 
USA Underlying operating income in millions of $ $627 $593 $645 12                 $650 $583 $675 12                 $2,538 $2,397 $2,628 13                 
USA Underlying operating margin in % 4.4% 4.1% 4.6% 17                 4.4% 4.0% 4.6% 16                 4.3% 4.0% 4.4% 17                 

Europe Net sales in millions of € € 9,252 € 8,733 € 9,525 17                 € 9,659 € 9,036 € 9,899 16                 € 38,801 € 36,172 € 39,720 17                 
Europe Comparable sales growth excluding gas in % 2.4% 1.2% 3.0% 17                 2.1% 0.6% 3.0% 16                 2.3% 1.0% 3.2% 17                 
Europe Underlying operating income in millions of € € 306 € 294 € 329 17                 € 360 € 351 € 379 16                 € 1,484 € 1,414 € 1,524 17                 
Europe Underlying operating margin in % 3.3% 3.2% 3.5% 17                 3.7% 3.6% 3.9% 16                 3.8% 3.7% 3.9% 17                 

AD Group Underlying operating income (loss) (including insurance acitivites) in millions of € (€ 41) (€ 53) (€ 17) 17                 (€ 36) (€ 50) (€ 18) 16                 (€ 150) (€ 200) (€ 100) 17                 

Total Net sales in millions of € € 23,047 € 22,632 € 23,469 17                 € 23,129 € 22,644 € 23,671 16                 € 93,638 € 91,917 € 97,544 17                 
Total Operating income in millions of € € 850 € 818 € 913 15                 € 905 € 840 € 963 14                 € 3,458 € 818 € 3,860 16                 
Total Underlying operating income in millions of € € 865 € 845 € 893 16                 € 917 € 840 € 956 15                 € 3,692 € 3,573 € 3,832 17                 
Total Underlying operating margin in % 3.8% 3.7% 3.8% 16                 4.0% 3.7% 4.1% 15                 3.9% 3.8% 4.0% 17                 

Net financial expenses in millions of € € 159 € 142 € 189 15                 € 162 € 148 € 191 14                 € 637 € 581 € 763 17                 
Income taxes in millions of € € 156 € 139 € 166 15                 € 167 € 153 € 178 14                 € 654 € 445 € 714 17                 
Underlying income from continuing operations in millions of € € 554 € 530 € 585 14                 € 599 € 573 € 627 14                 € 2,408 € 2,308 € 2,548 16                 
Net income in millions of € € 540 € 499 € 600 13                 € 580 € 499 € 643 12                 € 2,361 € 2,186 € 2,548 15                 
Underlying Basic EPS from continuing operations in € € 0.61 € 0.58 € 0.64 11                 € 0.66 € 0.63 € 0.69 10                 € 2.69 € 2.58 € 2.86 14                 
Underlying Diluted EPS from continuing operations in € € 0.60 € 0.58 € 0.64 14                 € 0.66 € 0.63 € 0.69 13                 € 2.68 € 2.58 € 2.86 17                 

Dividend per common share in € € 0.00 € 0.00 € 0.00 3                   € 0.44 € 0.00 € 0.58 7                   € 1.19 € 1.13 € 1.24 15                 
€/$ exchange rate 1.05              1.04              1.06              13                 1.10              1.04              1.13              12                 1.08              1.04              1.11              14                 

Capex in millions of € € 601 € 278 € 700 7                   € 633 € 562 € 700 7                   € 2,602 € 2,427 € 2,706 15                 
Free cash flow in millions of € € 516 € 190 € 967 6                   € 677 € 388 € 968 6                   € 2,209 € 2,007 € 2,376 16                 

Disclaimer & notice
This consensus has been collated from information submitted by analysts to Ahold Delhaize during the period from April 4, 2025, to April 11, 2025, using a standard template.

This consensus is provided by Ahold Delhaize for information purposes only. The research, assumptions and projections from which the consensus figures are drawn is the sole responsibility of the analysts concerned.
Ahold Delhaize does not endorse or concur with the consensus or any underlying research, assumptions or projections in any way and accepts no liability in respect thereof. In particular, Ahold Delhaize makes no warranty or 
representation as to the accuracy of the research, the reasonableness of any assumptions or projections or the likelihood of achieving the consensus figures, which are based on current views and assumptions and involve known 
and unknown risks and uncertainties that could cause actual results, performance, or events to differ materially from those included in such research, assumptions or projections. Many of such risks and uncertainties relate to factors that 
are beyond Ahold Delhaize’s control. Factors that could cause actual results to differ materially include, but are not limited to, factors as discussed in Ahold Delhaize's public filings and other disclosures.
Ahold Delhaize has not commented on or verified any individual research, assumptions or projections nor does it intend to do so in the future. Ahold Delhaize assumes no obligation to update or revise the consensus figures.

This consensus does not constitute an invitation or solicitation of an offer to subscribe for or purchase Ahold Delhaize or any other securities and shall not form the basis for any contract or commitment whatsoever. Nothing contained 
herein should be taken as a recommendation to buy or sell any of such securities or to take or refrain from taking any other action or to place any reliance on any of the information included in this consensus.
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